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AoxoaHocTb eBpoobauraumn YsricChb,

Unoteka 6aHka n HBY (o9 ¢eB. — 24 uion. 2023 no Bloomberg)
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» [oxoaHocTb eBpoboHAOB Y3npomcTpoiibaHka Npowayio HeAento Havana ¢
CHWXeHUs (-0,01M.M. OTHOCWUTE/NIbHO KOHLA MpeAblaylien Heaenu), OAHaKO
YBE/IMUYNAOCH K NATHULE AOCTUTHYB OTMETKU 9,847%, 1 3aBepLUMB HeAento €

yBe/IMYeHUeM Ha 0,27 n.n.;

» Y poxopgHocTn eBpoboHaoB Mnoteka HaHka Ha NPOLWJION Hejene Takxe
Habaganacb AMHaMKUKA K NOBbIWEHWIO. B NATHULY 21 MioAs T.r. nokasaTenb
YBE/IMYNIICA Ha 0,03 N.M OTHOCUTE/IbHO NOHeAe/IbHUKA U COCTaBUA 9,023%;

» o HBY Ha npoTsiXeHWW NPOoL/ION HeAenun He Hb110 3adUKCMPOBAHO NPOAAX,
a nNocneAHAsA AOXOAHOCTb HAXOAMTCHA Ha YpOBHe 7,348%.
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®oHA0BbLIN pbIHOK Y36ekncrtaHa

CoBOKYMHbIM 06beM TOProB B NEPUOZ, 17-21 UIOASE COCTABUA 7,54 MAPA CYM, U3 KOTOPbIX 6,6
MAPA CYM Uan 87% NpUXOAATCS HA AOJIO 5§ HUXENEPEeUYNCAEHHbIX KOMMNaHWn. HanbonbLumm
06bEM Topros npuwenca Ha <Muborak paxta tozalash> AJ 2,6 mapg cym (34%).

MJIH CYM

<IMKON FINANS MIKROMOLIYA
TASHKILOTI> JS

<O'zZRTXB>A) N ;35,3

<BIZNES FINANS MIKROMOLIYA
TASHKILOTI> L

<Bag'dod paxta tozalash> A) [N 2558,2
<Muborak paxta tozalash> AJ e 2563,6
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3a OTuyeTHbIM nepuog 6biio coBeplweHo 8 871 caenku, u3 KOTOpPbIX 5 048 nan 57%
MPUXOAATCS Ha AOIO HMXenepeyncseHHbIX 10 KOMNaHuin. Ha gonto Y3npomcTtporibaHka
npuxoamnTcsa 2 606 cAeN0K NO NPOCTbIM aKLMAM, Ha CyMMy 3,6 MAH CyMm.
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Mo COCTOAHMIO Ha 21 MIOAA T.I. HA MOMEHT 3aKPbITUS TOProB, LieHa 33 OZAHY NPOCTYIO aKL MO
Y3npomcTporbaHka bbina paBHa 9,99 cyMm.
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BantoTHbIN pbIHOK ¥Y3bekncrtaHa

O6MeHHbIM KypcC goanapa K cymy u o6bém Topros
Ha Y36ekckoi pecnybankaHckon BaloTHOM bupxke
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mmm O61bEm Topros, MH. goaa. CLLUA cym3a 1 goan. CLLUA

Ha npownon Hegene HauMoHanbHas BaatoTa K Aosnapy obecueHnnack Ha 20,8
cyma (0,2%). Ha MOMEHT 3aKpbITUsi BaJItOTHOM BUpPXM KypC coCcTaBAasA 11 610,0 CyM 3a
AONN.

O6bEM TOproB Ha Ba/ItOTHOM bupxe 17-21 utoas coctaBun 646,8 maH gonn.
CLUA, uTo Ha 283,2 MAIH goaa. 6osblie 06LEMOB NpeAbIAYLLEN HeAeNN.

MO COCTOSHWIO HA 24.07.2023 T. BbIFOAHbIN  KYpC
ana nokynku USD HaceneHvem oTmeueH B Asia Allianz, Unak
nynm un Moutaxt 6aHke — 11 660 cy™m 3a fonn. B ocTanbHbIX

6aHkax Kypc cocTaBm 11 670 CyM 3a A0,

BbirogHbI KypC ANA NpoAaXku Aosislapa HacesleHueMm
ﬁ g OTMeueH B Y3npomctponbaHke, Xank baHke, Anoka baHke, Asia
@ Allianz, MukpokpeautbaHke 1 Unoteka 6aHke— 11 610 cym 3a 1
1 Aonn. Huskmm kypc 6bin oTmedeH B 6aHkax 3upaat, OFB 1 KDB Ha
YpPOBHE — 11550 CyM 33 1 J,0/1/1.
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BanoTHble napbl
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» Kak otmeuatoT skcnepTbl "UHTepdakc-LDA", pybab aeMoHCTpUpyeT HebobLLYIO MOHUXATENbHYO
AVHAMUKY AHEM B cpedy Ha GOoHe OXMAAHUSA UTOroB BAMXKaNLWIMX 3acesaHnii BeAyLMX MUPOBbIX

LI,eHTpO6aHKOB, KOTOpPbIE COCTOATCA 40 KOHLa MecdLa.

» Pybab MoXeT HauyaTb Npouecc ykpensieHus no oTHoweHuto kK goanapy CLLUA B cayyae yxecToyeHus
BaHkom Poccunm aeHexHo-kpeauTHOM noantuku (AKIM) no ntoram 3acegaHunst B NATHALY, 21 UIOAS
2023 roga, rosopmtca B KommeHTapum akcnepta "BKC Skcnpecc" Muxanna 3enbuepa.

» Mpu 3ToM, pyb/ib OCTaeTcA nepenpofaHHbIM Kak C TOYKW 3PeHUs TeXHUYECKON KapTWUHbI, TaK U
byHaameHTanbHoM. CTOMT 3aMeTUTb, YTO HeJaBHee pe3Koe CHUXEHMEe aMepUKaHCKOW BastoTbl Ha
rno6anbHbIX pbIHKaX Hb110 MOAHOCTBIO MPOMIFHOPUPOBAHO Napow "Aonnap-pybap"
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» HecomMHeHHO, KkatouYeBOM aKTOp HEAABHErO OMEPEXeHUss eBpO-AOJaapa  MCXOAUT  OT
A0N1apOBOM YaCTU YpaBHeHUS, rae oTcTaBaHWe Ha npownon Hegene B VML v unpaaumm NLN
BbI3Ba/10 BOJIHY BO BCeM GMHAHCOBOM MUpe.

» fcHo, uTo 3koHoMuMKa CLUA HaxoanTca B dase gedbasumm, u 31o ByaeT 03HaYaTb, YTO UIO/IbCKOE
noBbllLeHMe NpoueHTHOU cTaBkn PesepanbHOM pe3epBHOM CUCTEMOM (Ha cneaytolen Heaene),
BepoaTHO, byaeT nocneaHum, anwms goanap CLUA nopaaepku NPOLEHTHOM CTaBKM B 3TOM
npouecce.

» MNoTeHUMaNbHbIM TONYOK A/ €BPO BCE €lle MOXET WCXOAUTb OT obbaBneHusa KuTtaem
AOMNO/IHUTE/IbHBIX Mep CTUMY/IMPOBaHUS Nocsie 3acedaHus [MonnMToIopo B KOHLLE WIOAS, YTO MOXET

YAy4LINTb NepcnekTuBbl r1obaabHOro pocra.
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LleHa Ha 30/10TO 1 6BUTKOWMH

3onoTto nogopoxano Ha c¢oHe

AvHamMmuKa ueH Ha 30/10TO nageHusl 4OXO4HOCTU oonurauumn
(3a yHuuto B gosn. CLLIA) > LleHbl Ha 30/10TO BLIPOC/IM Ha QOHe
naseHns  JOXOAHOCTM  Ka3HaYemCKmx
2100 obnuraumn CLUA nocne kKoMmeHTapus
2050 npeacTaBuTeNs EBponewckoro
2000 1960,2 LueHTpasbHoro baHka B Hauvasne Hegenw,
1950 nuwet Bloomberg.
1900 > Ynen Coseta ynpasasowmx ELLB Knaac
1850 KHoT 3asaBuUA, yTo y>XectoyeHue
1800 AEHEXHO-KPeaUTHOM MNOAUTUKK  DBaHka
1750 nocse 3acefjlaHns Ha CaeAylolen Hegene
1700 He  rapaHTupoBaHo. [locne  3ToOro

3asB/IeHNS AOXOAHOCTb MUPOBbIX
obaurauun, BkAOYAs  amepuKaHCKue,
ynana, 4to npuseno kK becnpoueHTHOMY
POCTY LieH Ha 30/10TO.
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» Ha cerogHs 30/10Tble CAMTKM TOPrylOTCS MO LleHe OKOMO $1950 3@ YHLMIO, NOKA MHBECTOPbI XAYT
6onee 4yeTKOro MporHosa Kypca AeHexHo-kpeauTHon noautukn OPC CLUA. Momumo 3Toro
MHBECTOPbI COCPEAOTOYATCHA Ha AaHHbIX MO PO3HUYHbIM Npogaxam B CLLIA Bo BTOpPHMK, a TakXe Ha
NpeACTosiLLEM CE30HE KOpNopaTMBHOM oTyeTHOCTM B CLLIA..

LleHa 6UTKOMHA CHUXXAEeTCA Ha

AvHamuka ueH Ha 6UTKOUH , -
NpoTAXEHUU BCeU Npolieallien Heaenum

29,8
340 » 3a npolealyo Hegeno, € 17 no 21
29,0 Mo, LeHa BMTKOMHA CHMU3MAACh Ha
27,0
/ $400 UK 1,3%.
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o » LleHa buTKoMnHa Z Apyrux
1/
100 KPpUNTOBA/OT  Majaer, Tak  Kak
o Tpenaeps OXUAAIOT peleHmns

DesepanbHON pe3epBHOW CUCTEMBI MO
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coyypeauTenieM KOTOpPOW  ABAAETCA
reHepanbHbin agnpektop OpenAl Cam
AnbT™MaH, Maso u4TO cAenan  And
MOAHATUA  HACTPOEHUAs B 3TOM
cekTope.
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U'eHbI Ha CbipbeéBbl€ TOBapbI

LleHbl Ha HedpTb 3aBeplialdT POCTOM
YyeTBepPTYIO HeAeno NoApPAA,
» HedTAHble KOTUPOBKM PaCTyT B MNATHULY M
3aBepLlatoT B MNAKOCE YETBEPTYIO HeAeNto
noApAL B OXMAaHUM aeduumTa Ha pPbiHKE
BO BTOPOM MOAYroAuW 3TOro roga, nuueT
MarketWatch.
» lobol noteHuman pocta uUeH Ha HedTb
"orpaHMYyeH MpayvyHbIMKU MNEepPCneKkTMBaMM
KUTaMCcKoM 3KOHOMMUKN", oTmeyvaeTr

cTapwui aHanutuk Activirades Pukapgo
EBaHrenncra. "KuTalh HUKaAK He MOXKeT

AvHamuka ueH Ha He¢Tb Brent
(3a 6appenn B gonn. CLLA)
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AonaHaemuiiHble roabl "' - cYMTaET OH.

OaHako Ha 23ToM Hepene T[eKMH 3aABMA O MAaHaX MNPUMEHUTb Mepbl  3KOHOMWUYECKOro
CTUMYNMPOBAHUA, YTO BCEINNO "HEKOTOPYIO Haaexay B HedTeTpeinaepos"”, oTmeyaeT akcnepT. "Takune
Mepbl MOTYT U3MEHUTb OXKNAAHMA, MOBbICUTbL MPOrHO3bl CNPOCA U NOAHATL LEeHbl Ha HedTb", - nonaraet
EBaHrenucra.

AvHamuka ueH Ha ras TTF, LieHbl Ha ra3 B EBpone pactyT Ha ¢poHe

(3a MeraBaTT-yac B 40A.) CHWXXEeHUSA BbipaboTKM SHeprum us
: BO306HOB/IIEMbIX UCTOYHUKOB

100,0
500 » Ougaemoe  CHUMKEHME  BbIpaboTKM
80,0 BETPAHOM UM  CO/IHEYHOW 3HEeprun B
70,0 lfepmanmmn  pgo B cpeaHem  13.333
60,0

MeraBaTT B MNATHULY NO CPaBHEHWUD C
19.727 merasatT B 4eTBepr noaneprkano
UeHbl Ha ra3, OTMETMAN aHA/INTUKMK
Energy Scan, nogpasaeneHus Engie.

» EBponenckue rasosble XpaHununuwa
3anonHeHbl Ha 82,5%, no gaHHbIMm Gas
Infrastructure Europe, 4TO O3Ha4yaeT, 4YTo
610K HaxoaMTCA Ha MYTU K BbIMOJIHEHWUIO
Lenm no 3anoaHeHUo XpaHuamw, Ha 90%
K 1 HoAGpA.
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» PbIHKKM CTann A0BOJIbHO HEYCTOMUYMBbLIMMK, OCTPO pearmpysa Ha TakMe BELM, KaK XKapKasa noroaa n1eTom,
M 3TO NOATANKUBAET LLeHbl K POCTY, - CKasan O4MH U3 eBPOMENCKMX rasoBbiX TPEWAEpPOoB. - TaKKe,
BO3MOXHO, KOMUTCA HEKana Hanps)XeHHOCTb Ha POCCUMICKOM CTOpOHe, TaK KaKk (P®d) 3arosopuna o
KBOTaX Ha 3KCMOPT 3HeproHocutenen
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HoBocTtu

BaHku ¥Y36ekucraHna, KeiproiactaHa un
Tag>kukucraHa npekpartuam paboty c
nonasLweu Noj CaHKLUKU NAATEXHOMN CUCTEMOM
«I‘OHI/ICTpVIM»

20 wwona Bnactm CLUA HanoXuam CcaHKUMM Ha
poccuiickui BaHK «HOHUCTPUMY. MnaTexkHaa cuctema
KOMMNaHWUKM  Oblna nonynapHa cpeau  TPyAoOBbIX
MUTpaHToB M3 LleHTpanbHOM A3um, KoTOopble C ee
NOMOLLLIO BbICbIIANIN AeHbr Ha poauHy. B 2022 roay
«HOHUCTPUMOM» CTaIM MONb30BATbCA W POCCUAHE,
NOKMHYBLUME CTPAHY NOC/Ie Ha4yana BOMHbI B YKpauHe.
BaHKn Y3bekucTaHa M TaAKMKMCTaHa NpPeKpaTuaun
paboTy C pPOCCMMCKOM  MNaTEXHOM  cucTemol
«tOHMCTPUMY, NonaBWwen HakaHyHe nog caHkuuu. 06
3ToM coobulaeT npoekT «MurpaHt Meana».

B VY3bekuctraHe c «HOHUCTpMMOM»  nepecTanu
COTpyAHMYaTb KpynHenwme 6aHKkm — Xalg banki wm
«MnoTeka-6aHKk». B TagKuKnUcTaHe OT cOTpyaHMYECTBa
OTKaszanucb «OpmneHBaHK» U «XymMo».

Mo nHbdopmaumm n3aaHuA «IKOHOMMUCTY, B
Kblprbi3cTaHe ¢ nNAaTeXHOM CUCTEMOM NpPeKkpaTuaun
paboTaTb lecTtb 6aHKoB — «KomnaHboH», «PCK
BaHk», Finca Bank, «BbaHk A3uu», «Kanutan BaHK» “
«Xanblk baHk».

Kpome TOro, HauMOHa/NbHbIA MOYTOBbLIN OMNepaTop
KasaxctaHa  «Kasnoyta» BPEMEHHO npeKpaTun
NPUHUMATL M OTNPaBAATbL  NAATEXM  yepes
«HOHUCTPUMP.

CaHkuuu CLUA caenanm kapTtbl UnionPay
6ecnonesHbIMU AN POCCUSH

KapTtel UnionPay, BbinyweHHble TuHbkodd BaHkom u
6aHkom «ConmaapHocTb», nepectasn paboTaTb 3a
pybexom 21 wuoa8. ITW KpPeAUTHble OpraHM3aLuu
nonann nog caHkumm CLUA. Takxxe kapTbl KUTaNUCKOM
CUCTEMbI OTK/IIOYNN 33 pyBEXOM Y KIMEHTOB eLLe NATH
poccunckmx 6aHKoB.

MepBble orpaHUYeHUA ANA POCCUAH BBENA CaMa CUCTeMaA
UnionPay. B gekabpe 2022 roaa oHa 3anpeTuaa CHAMaTb
6onee 50 Tbicay toaHel (507 TbicAdY pybnei) B AeHb U
6onee 500 TbicAY toaHen (NATb MUAIMOHOB pybaein no
Kypcy Toro BpemeHu) B rog. Mocne storo CLUA BBenwu
CaHKUMM nNpoTuB 6aHKOB, KOTOpPble BbIMYCKaNM KapTbl
KUTamckon cuctembl. B ux umcno sownm MTC BaHK,
«Ypancmb», «3eHut», «[lpumopbe» U «CaHKT-
MeTepbypr». /llogn Gonblle He MOrAM pacniaavymsaTbCA
KapTaMWu 3a rpaHuLLEeN.

EBpO najdaet nocJjie Bbixoda AaHHbIX MO
AenOBOﬁ dKTUBHOCTU

EBpo CHM3MACA B MOHeAe/NbHUK MocAe TOro, Kak
AaHHble MO  Ae/I0BOM  aKTMBHOCTM B KJ/IOYEBbIX
3KOHOMMKAX BbILW/IM FOPA3A0 MsArYe, YeM OXMAANOCh,
4TO BbI3BA/IO BCTPSACKY HA PblHKax B Hayase HeZAenu,
HacblLeHHOW 3aceZlaHUsAMU LieHTpasbHbIX 6aHKOB, Ha
KOTOPbIX MHBECTOPbI OXMAAIOT MOBbLIWEHUS CTAaBOK B
Espone n CoeagnHeHHbix LLTaTax.

EBponerickve obavrauum BbIpOCAM MNOCAE PE3KOro
CHUXEHUWSI TMoKasaTesel Npou3BOACTBA M YCAyr B
pervoHe eAWHON Ba/OTbI, YTO YCUANIO OMACEHWUS MO
NoOBOAY HeCTabUIbHOCTM MUPOBOM SKOHOMUKM.

AKLMK BbINN BANBIMW B HaYasle HeAe/n, HACbILeHHON
BaXXHbIMW MOIMTUYECKUMUN PELLUEHNAMU LLeHTPaIbHOro
6aHKa W KOPMOPATMBHBIMU JOXOAAMK, MOCKOIbKY
nHBecTopbl Hecnokonance 0 MacwTabax ganbHenwero
MOBbILIEHWNS MPOLEHTHbIX CTAaBOK W WX BAUSHUW HA
5KOHOMMYECKMI poCT.

B 30He eBpO 3KOHOMMKA YacTHOrO  CeKTopa
cokpaTuiacb 60o/blue, YeM OXWAANOCH, B UIO/E, YTO
BbICBETW/IO 3aTpyAHUTENIbHOE nosIoXeHne
EBponeickoro ueHTpasbHoro 6aHka, roToBslerocs
MOBbICUTb MPOL,EHTHbIE CTAaBKM B KOHL,E 3TON HeZenun.
JlaHHble OKa3ann AaB/ieHNe Ha eBPO, KOTOPbIN ynan 40
ABYXHEZe/IbHOr0O  MMHUMMYM@ MO  OTHOWEHUIO K
AONNApy, B TO BPeMs KaK AOXOAHOCTb HEMELKMX 10-
NeTHUX 06/1MraLmi, STasloHa €BPO30HbI, YNasa Ha CeMb
6a3MCHbIX NYHKTOB.

MoBbiWweHWe NPOLEHTHOW CTaBKU BABOE
COKpaTUT pocT B Beankobpuranum

Mo aaHHbIM EY Item Club , BAMSIHWME noBbIWEHUS
NnpoueHTHOW cTaBkM bBaHka AHrauKM, BeposTHO,
OKaXeT A0J/IrOCPOYHOE B/MAHME HA SKOHOMMUYECKMUM
pocT B BennkobpuTaHWUM, NOCKO/IbKY NPOrHO3 Ha 2024
roJ cHuxeH 6os1ee uem BABOE.

3Ta HOBOCTb MOSIBUAACH HA PpOHE COObLLEHN O TOM,
4YTO JenoBasi aKTUBHOCTb B TMPOWJIOM MecsLe
«3HAUUTENbHO CHM3MANacb». WccnepgoBaHue S&P
Global Flash PMI nokasano 7O, 4TO [/aBHbIN
3KOHOMWCT Tpynnbl Ha3Ba/j  «3aCTOMOPUBLLENCH»
3KOHOMMKOMN.

PecrnoHzeHTbl onpoca OTMETUAWM MpensTCcTBUS ANS
£,€/10BOM aKTUBHOCTM M3-33 MOBbILLEHWNS NMPOLEHTHbIX
CTaBOK, NOBblWeEHHOW WHOAAUMM U1 6osiblien
OCTOPOXHOCTH cpeam K/IMEHTOB n3-3a
HeonpeeneHHbIX  3KOHOMWUYECKMX  MepCrneKkTMB.
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